
Stock Prices
Bear Up Under
Profit Takiiig

Awrago frrn<l of Rail* and
ImiuMriah Higher; Call
Money Deeline Scrvcs a*

an Impelu-s for thc Ki*-e
a." .' e nancial markcts ycstcr-

the stability o." rir.ccs *»as t'rreat-
c ncd by a multitude of ordera de-
s g*:r«j to establish pronts. Although

.-.-. ing -aies caused rece^s'.or.s tn

ommoditi. i ai .! t'ne forcign exchange*,
n thc stock market, despite irrcgnlar-
.'.;.- nnd a markcd tcndency to discriro-
late, the average trend for both rail-

road ».-,« industria! shares, particularly
I latter, was jipwa-rl. The volume of
sale cxpanded as speculat'.ve poois
added i omentum to thc irapuls-c?
which were driving pr.ccs upwaru.

c. all monej rates. which at rcnewal
- were v per cent, Bubsequcntly

dropped to 1 per cent, and this eaie-

ment fai.,' talcd thc efforts of those in

[uest of i, ghcr quotations.
'! e decline ga-'e fresh impetus to
e -¦'- in bond quotations, which have

been lirm «7 through thc week, while
-;.',. al " stocks have vacillated.

ti ing cabb rcictcd i'.'t cents to
'¦; -. .¦ l thc Continental exchange*.

.' i- except on of marks, were

;i too. Marks rccovered fro -. .39
.' a ccnl to .43. V hile lhc Allied cur-

... prc ...- da; had been
strong, marl wcrc weak The firm

of marks v a:- ascribed partly to
' ... expectation that dcvelopmcnts

-. orable to Germany'a solvency might
-ge fri>11*. the meeting of the Allied

R-eparations ' ommission in Par;.- next

.'.;.,- i.r favorable crop rc-

ports iherc was profit taking bv those
'-,. nad purchased wheat contracts at
wcr prices, and future quotations

7 to t-g of a cent lower, Cotton
price became steadj after a decline,

o ing 6 to poin. s lower.

Money and Credit
.. monej ranged frotn 4S to 1 per

oi thi 7".' Vorl Stock V'.xcha'ige
; csterday. lhc opening ar.d rcnewal
rate was at the higher level. Some

b -.rro reported outside et 'AVz per
-t ..- acceptances. Time money wai

|ii r cent id, .> per cent asked for
. ia periods, with business ncgli-

rible.
Yester- Year
day. nco.

''¦. indu trial collatcral. .. 4Mi 6
.¦.. i.iixeii collatcral . 4',s G

'. me money (mixed collat
eral i:

. days . 4%@5 7
'¦¦', uety days . 4%@5 7

niontl:-' . 4 '\'/i 5 7
our to six months. 4^i'^ 5 7

BiuiK Clearings Bank elearings a:
... ", i.r^ vesterdav were: Exchanges,

-.,¦;....lOP.OOO; balances, $71,600,000.
Sil>pr !,'.:;'lni:, 32'_d; New Vork.

stic bar, 90'hc; forcign, 64Hc;
". ,ican dollars, 49c.

Thc Dollar in Foreign Exchange
Increa e.j ofTering; of bills on Lon-

on brought about a decline in rates
tei.ia attributed in a measure to

ed poi tical conditions in Eng-
and profit-taking as a reoult of

.. ... r,.k's ni-o c'abic rates on London
fe :'7 cents to 54.39%.

ontincntal rate- sagged, but not to
.. degrec t!-at sterling weakened. Ger-

¦can marks rccovered slightly before
i. closc.
Rates on Shanghai again fell off. but

¦ither Far Eastern n.tei* were ateady.
South American rates c ere s'ightiy
,'rmcr.

n norr.
yesi .¦ ->¦¦»., ..-, ^, Tear
da; da; egn.

r\- r-cr.i UN (pai 34.86 s soverelo-n)
'., ar.i '..30 ' 4."t t'.KD^;

.,>.:.-. 4 ::'.'\ 1 c: -, 3.90
.¦ |» btiy'K ' ., U 4 7" :: x-;'-.,
». - cbu; 'c> . ..c1 . -t :-:.' \ 3.S2\t

.: ,\ *:« V (par 7 .: encs i. tn .

t >en Hiid .0.e2la 0.1 '.'¦ 7.13
r-lil '-.-.: r i :" i.i'O

IKl.cift.'.M ,v>* 19.S <¦- 'i s fr»nc)
|. iHlid r :.' ', . 63>/i ..'

,».'<¦« .S.oo 861 ', ^i
ZHRLAND 'par 10.:; --ents a f-«nc»

. .. -.lv.61 19.66 rj.HR
.. i.'r ¦;. .19.66 19.68 16.7'J
M T x>*r '.9.3 centa a lira

nnd o.lSy- 5.31 ia D.S6
rnbl«3 6 19 6.3f :, 07

A' l> Cpai 41 4i ri-nla a t'orin)
..-- ;,.,.] .3S.', 1 38.20 34.23

.7'.17 38.25 34.30
IKItMAXT (par .7S .-n ;. ^ ir.ark)
lir nand .47', .4! \ 1.81 Vi
'7.1.les.47-, 41 Vi 1.62

-:l!i.'. Cpar TCVD cema a ;m*rri)
... -,i .010 .02.22

r.blea. 019 .'<:'. ... s,
ORV, AT ipar ^o i centa a r-row;:>
fieman-l .'. 7 «". 7 41 rt <"o

L'ablei!.1r.oO 1 ..4.718 «»
sWEI'EN ;iai 26.8 cents a .rown>

iand .26 25 .7 7.. j
ables .26 30 26.40 72.70

IJKNMARK .par 7U8 cents a rvitm
Dei lai .: .21 '.ci 21.20 17.77
t'ables 21.15 z'. .2 j ". .. *u

SPA1N (par 19.3 centi* a peaetiO
"¦- ..r.ri .15.92 1 o.Sii '.. 96
able .35.94 15.98 18.98

". 'i: I.; \:, .; ai 108.05 cc:.i-i an escurl.O
¦. and ....... E.76 P.75 11.4b
abl - *. .--. S.26 11.50

(jnEEt/E cpar \*.i .-"-..s a drachrr.a)
maiid . 4.63 4.63 7..*
ables.4 .'. .... 7.53

POl.AND .ca- 25 S (.^n's k martf)
' ipniand.023 .026
c'ables 1^5 .-.- ,-

7 i li«> 7 OVAKIA (par 20 cents a
cro** r

,1.68 ' 7 I.2S

0 -1 V. IA (;»r 20.2 c-rcaa e.-own-
inand ."7 ,30»; .71
ables .30-'i 7, i

RUMANIA (par 79.7 r«rts a Vii)
''- and .-', .79 3.87
Ki..es.7D'j .', ? } ,3|

1 XI.and (par 13.3 i-*nts a mark)
r>ai iand . 2.04 2 f'5 2 ?.=.
'ablea.2.04 : 05 2.00

TAR EAST
.'¦ \ (Shantthal par ur.aett'.ee.)

I>e *¦.* .".775 S9.00 fi.-.j>0
&p>s.70 '. 6 6? pO

7-n.N'A illcniiions r-.r uiiscjttlec;)
D( and.62.25 r.2. J5
ablea .63.60 62.60

JAPAN .par 49.8 cants a jen)
Demand .47.2.7 *~.Zo
ables.47.50 47.50

INDIA .'par 48 6o c.r.in a ropee)
lamand .28.12Ms 28.12 '-,
'ablea.38.37Va 7< 37Vn

6THAITS SISTTLBMENTS (par 56
« de':ar.i

T >err ^ r : .rt 00 Bl.on _

Cab7s .61.75 G'..:i
1HF. AMEKUCAS

AilGENTINA (par 42.44 cer.ts a papar
peao)

:'e--at,d . 77,18»i 37.12V4 34.76
<¦!.>» .37.2S 37.18-* o4.87S(BRAHU. Cpar 52.45 cer.ts a paper tnilreiai
Demand .14 no ;s.03*; lo.STtj
Cables.14.06U 14.00 le.io

1 ERU ipar $4 Si a pound)
Checkaj . 3.67 3.67 3 80

Bl UADOR ^r»r 4S.60 eonts a sucre)
Chacka .26.10 26.10 ¦-

C7HIL.E (par 36.6 cents a peso>
Check» .11.61% 1750 14.49

UftUQUAT (par 303.47 cents a peao)
Checlcs .S2.75 82.87 V4 78.05

,'W.S'BZUBLA ipar 19.3 ceijts a bo'lvar)
Checka ..*.'.!( U.28 ..

Cur^ad'.a.n Kxehanote.Ner Torli funds ln
7-'..---.;. 3 ", rer ceri' prcn-.iur.-.: Montreat
funda :.i 7, ¦. yo.-«c, 7-j per cent dlscount.

Paris Markel Irregular
I'A^!.:, March 3.-~Priees moved ir-

-¦ g-iar.y cn the Kourse to-day. Three jper ce_t rvntes, 57 francs 30 centimes.
£*tehaugu on London, 48 francs 33 cen-
t.r.'s. I'ive per cer.t loar^, 78 francs
'.r6 ¦;! times. T.ie dollar wai- quoted at'

_* XiaUica ?2ia cecUmtJ.

Transaclions Yesterday in Lisled Stocks
Suuiiuary of Stock Exchange Dealings

(Copyrlfht, 1983, Nev York Tttbune Inc *

Stocks
P»»Year Januer? t lodat*

Ye*terd*» befoie age 1922 1921
Railroad ateek* '06,700 9«,30O 71,900 3,499,400 ^.198.1*00
Other «tork*. 766 20C 660,t>D 410.700 '79.981, 300 22.948.300
All stetcVa 8.".".900 758.900 482 6X1 33/89.700 30,H6,U0O

Bonds
Januarj 1 to Hat*

Yesterday Dit before *. ear ago 1922 1921
X". S. gorerument bonti« $",804,000 $9."41.000 $4,001,000 $371,114,000 $307,E66.000
Railroad bond* 5,103,000 j.316,000 2.1O1.OO0 184.903.000 '.41.211.0CO
Other bonds 5.532.00'J 3,339,000 2,339.000 215.102.000 133,316,000
AU bond* . 18.439.000 79,996.000 8.431,002) 771,119,000 532,593,000

t «». Olr. Net
1922. ln $. fialei. Open. High. low. (lo*e. rhge. nid..A«k.
¦*8 Adnms Dtprea-. 300 62 , 6234 62! 4 62% % 62% 63
31 t 3 Ad»anre Hnmely. ?00 39 3914 39 39V4-r % 39% 39%
45% 4 Mr Reduetion. 1400 53 50 49 49 % 48 60
133, 4 Ajax Knbber. 22O0 15% 1514 '5% 1t>-i-. % 13'4 153B

'4 . Alaska Cotd Mines... 3C0 % % % %- * %
% Alaska .lun-au. 609 %"8 % %- %%

tb e 4 AllieH then & U 2600 57% 57% 57% 57% % 37'. 57%
37J4 -1 Allm ( halmcr.-;. 240) 461 R 46' ,> 45:8 43 0 'a 45% 45%
86'). 7 Ho pf. 100 91% 91% 91' j 91'--- QO'4 92' a
2934 . Arner Agri them 100 $5% 35% 35 36' 4 4 35'4 35%
52%. do pf. 100 58.. 58' a 58'- 58% % 58, 59
5"% 3 Amcr Bank N'ole pf. 10? 54 31 54 54 1 51' _. 65
31V4 Amer Boet Sugar. 26C3 37' 4 39% 37% 39%-i 2% 39' '2 40
31,-4 . Amer Bosrh Mag- HOO 38% 33% 38% -83^ % 38% 39' 2
57 4 Amer Brake S & K 3C0 6') 60'4 59'., 59'.,. % 59! - 60
..2! 8 Amer Can. 5600 41% 42% 41% 41% % 4^ .12
93% 7 do pf. 300 101*4 1C2 101*4 102 '.-.99 105
14; 12 Amer Car & Fdj. 303 151 151 1501 . 150'8. % 150 151

7 Amer Chirle. 2203 10% 127a 10'/2 11%. 1% IV . 12
19% . Amer Cotton Oil ... 802) 24'. a 24% 24'4 24'4. 8 24% 241;,
41 . do pf. 600 52' t 53' -j 52'2 53'; .1 53 53%
12 Amer Hlde &. l^ath. 160J 15% 15'a 15% 13-'8 % 15'., 15%
~8 . do pf. i»oo 70 70' a 70* 70 % 69'4 69',,
78 7 Amer Ire. 300 99 99 99 99 '4 98% 99
72 6 do pl. 300 79% 79'... 79'- 79' . .. ,8 80
.'8 ., Amer In.er Corp. 3600 44% 44% 44'4 14'4 '4 4*4'4 -14 '.,
q% ' Amer I.a I'rance. 6600 11% !!% 10% 10 ,- -g !C * U%

.39 % . \nier l.lnaced .. 1100 12% 33% 32% 32 ¦, 322. 33
46.do pf 5C0 57 57!;, 57 57% .-. 5/ 58

152 6 Amcr I ocomolire. 6400 110' 4 111»j 1093^ 111IB t'4 11! 1113839a A'ner Snleli Ka/or.. 94-Xi 5: 4 5S 5 3 '. :, 51
5'a . Amer Ship * Com. 6630 1.:>4 I3'a '3!g V'.'i 13 a 1.1..,43"8 Amer Smelting 4403 47( 8 48' .- 47'a «8'/4 V'a I8I4 '13'

1191/3 '.?. Amer Snufl. 7,03 130'.'2 V!0'. 130 130 .4 \2$ 129'^
30'4 3 Amcr Steel Fdy. 1700 33'4 35% 3.V 4 ;*'>..- . 331,4 33'-"
91 1 do pf. 300 95 4 95', 95;4 95'4 i4 95; , Pt.
54'g Amn Sugnr. i3b00 72 74' - 72 7.373 1 ¦. 733. 74
81 7 <!.> pf . 200 98' 2 99* 98'.. 99 ;. 98'*a 09
23! 4 Amer .Sumalra Tob.. 1100 28' .. ?8"B 2H> 4 ¦.S'^ -8 28^8 ?3i452' 4 ' do pf .,0) 60 60 60 60 8 58

"

64
11V,. 9 Amer Tel A- Tel '.700 1197, |20 I9'>8 120 !'., 1197B 12096' ,, 6 Hopf . 200 102' » 102'4 102' 4 102' 4 t 102 1C2''a126 12 Ho B . 600 134'a 134'/8 134 134- 133'21346 Amer Water "«ork.v 100 E' . 8' R 8' 8 8' 8. h- s' 8'
17'4- Ho pf 300 23'4 23'4 22"8 221*-- >n 22\ 2i--\67 7 do 7% pf 100 763ii 76', 7b '4 76-<4 -:4 77' 4 78',
/'3 4 7 Amer t' oolen 12630 85"B 88 S5"s 38 2'2 87'4 H3

102'.-, 7 do pf. 100 1079s 107-'s 107=i 107 K 1*. 107 10?.
12'8 Amer Zinc & Lend 600 l?,'-> 13'-2 13'8 13i/R. 131 ,. 1;,:.
47 Anaconda 362) 48'',; 49 <8 48' , 49' B *'B 49' R 49' 49 Ann Arbor 2800 12' x 17 12'.. 17 ;. ;/ 20
29 . Ho pf 1400 34 38'2 31 38'/2 6 -l 2:8 38'245 4 \s.«o l)rr l.oods 1300 :.7'E 34' . 53'/8 54 V''a 533.4 :,.;<,
75', 7 do 2d pf. 200 78 4 78'4 7*8' 4 78''4 ;4 77ta 7fi ".
91-'4 6 AtrhUon *200 97'8 97'B 96'8 °678. .1 ?634 97
84''a 5 dopf 300 Sb 86'4 86 85'4 ., 8")'8 83 <s

74 - AO, Birm * At 500 4 -'4 r, |i,- ,.,
83 7 Atlantic Coast Line. 300 ES'-p 88'>* 88=*« e8''8 *

¦. B8»i 89
2'4 . Atlantic Fruit 600 3'2 3*. 31 3"B '. .-,'4 2-824as Atlantic, t.ulf & V.' 1 3300 269* 273fl 25-', 263/4 4 26"'B C'b',-,
16'.--- Hc pf 1300 '.0' .. I9:}4 18'.. '9 *2< 4 18 a>0
13! 2-- Ml9s TarL 9C0 15' 8 17 15' g 16'M 2 '4 16'a 18
9'4 Austln Nichols 7.4O0 22'4 24 *2 2Z 23 .- 22'' K 2>

<*v.''4 7 Ra'.tei-, loco ...... 10200 107(4 107»3 1063R 1C6"8 4 10678 10/
10* 7 Ho pf 100 108 103 108 105 107 108
33'.;. Baltimore *- Ohio 1500 :(7"8 37"*8 5.'5B 37sg.. '8 371 ZJ ,ti
19'4 BKi-usdnlJ (or B .... 500 20' a -nC-' s 20 8 20'.8. 3"B 22 24
55'a 5 Be'h Stcvl B .. 5403 fc4^B 64~8 b4 641/4. -'<, 64'4 64'2
V*4 Booth Kisheries 300 .' 7"lB 7 7:, 4 / /1 ,

100'ya .. Bklyn Kdlson 200 101 101 10! 101 . 2 101 '02
6"'4 Bklyn Rap Transit.. 2400 9% 9?8 9'8 9'/a. 'B 9' 10
5*a Ho ctf;. 800 8' 4 8' 4 8 8 ', S 8'

70 Bklyn Cnion (ia.s 300 74 74 74 74 1
*

73 7|>
t-8 7 Brll Emp Steel 1st pf 100 53 59 59 59 1 58 60
20 Ho 2d of 120 2034 20^ 203-4 201.-,. 1 7^ yc, 20'/a
42 nrnwii Shoe 16*0 44 45'/a 44 45',.. 2'4 45 *"b
6'"1* 7'' BdjIi Rldg pf 202) 91 91

'

91 91 ~ 1 90 9;/2 '.
2' 8 Brun.swiek 500 2' B 7?' B 2' a 2> 8. '4 2

115 3 Burns Bro^i A 1700 124'.. 124-'. 124 124'8. '5 1241 a 1243;,
28 . 2 do B 3600 39'- 39' ;, 37 m 38V4. 1 33 2.8-K
3'4 .- Butte Cop & Zinc 600 5:<8 '-J4 f;3s 534 '4 51 ;, 5'4

20:"-e .. Butt« & Snp Cop 1300 26'4 27'4 26 27 '4 26'7*4 27
28' 2 Butterick . 300 3 1'-, 53 3*,'.. 31!a. '. 3' 33
10' 4 . Caddo Oil . 1100 11 11 10'.. 10'^-- i/a 1C-*A 11
5' 4 Cai l.ead & Zinc 303 5'a 5!a 5'^. 5'. 2-- '8 53£ 51 L.

63 6 < clif Pnckitig 500 72''4 74 72-% 74
'

;s 73T8 74
43'8. Culif Petrol 26O0 32 5238 5134 51'-j '4 5'5a 61?8
119'B 10 Canadian Pacifi< 2700 137 137 155"(, 1363B. 'B 136' 4 137
11 . < arsnn Ilill 100 14'.4 14! 4 14* . 141,4. '8 14' 4 M'.,
"'

B ', ase Plow . 100 3'i 3'4 3'4 3'4. '4 3 3'4
29'8 Central Ivalhtr 6700 34 4 55'4 34'/4 35-'4 1% 53'2 35"*;
63',, do pf . 13C0 69 70'4 69 70' 4 1 !s 69'/a 73
32">4 Cerro de Pa«co 2600 34 35 34 35 1 34'4 55'4
34 (.ertainteed 300 39 '934 39 39-'-4 l-'-4 39'4 10
47*4 6 ( handler Motor* 9400 74',, 74'4 73*8 733i. ;. 74'8 74'4
54 4 Che^apenke A Ohio.. 90) 60 60 59' 39';. :,. 59% 60
1-*8 Ghic &. Alton 400 4';. 4'/a 4'4 H ;, t/a 41 4 4|/2

I2C4 . tlnc &, Lait Illinois. I6C0 17% 173A 17' 4 17: 4. % 17' r. 17!''a
31t8 . do pf. 4500 39 393/4 38J,'4 39! 2. 'j 38'4 38'/a
5% Chic Great West 100 7 7 7 7- 7 714
14!a . do pf . 600 '.8'8 IR'.8 !8 18- '7'4 18%
W/z . C, M & 8t r. "OOO 22-% 23% 22% 23%- 23 23',,
29 do pf . 1400 3678 37 36%. 3634. \/A 36-ip. 3634
59 5 (hic North western 3a?00 68 68'^. 68 6838 <' 68 t.81 ..
59 4 Chic Pneu Tool 600 65%. 65','z 63 61 ZVp 64 67
30% . C, R I &P. 8400 41 4V 8 40 40 . l/a 40 40'4
15'8 Chilc Copper. 4100 I6-4 17'4 16-!4 17''8. % '7 17'4
25''- . Chino Copper. 1300 26 26% 26 26%; ;. 26% 26 v4
42%. Cioelt-Penbody . 1300 55% 53% 31 51 .2% 63 54
9-0 7 do pf. 100 91% 9'.% 91% 91% '4 9!
47 4 Coca-Cola 3800 45% 45' - 44 45%-- \'z 45'4 45'/a
24 . Col Koel tt Iron.. 300 25% 27% 25% 27 -j- 1% 26"z 27%
64% 6 Col Gas & Elec. 22CO 76 -8 77' x 76% 77!%+ % 77 77!%
38 3 Col &. Southern. 600 45 4 45% 44% 44%-- % 441/., 45
1% Columbia Orapho. 2*400 2% 2% 2% 2%- % 2% 2%
5 . do pf. 800 10% 10% 10% 10%- i/j. 101/4 10'/a

55'4 4 Computing Tal>. 610O 69% 71 69% 70 1% 70 70; «

18%*'--- Consolidnted Cigar... 300 23^3 25%. 23% 25%- 3% 22 28
47 7 do pf. 100 51 51 51 51 2% 49 35
85 7 Conuolldated Gas_ 22CO 97% 99 97% 98' 4 .'- 1% ?8 98'/?
12 Consol Teitilc. 1100 13^4 '3% 13'/a 13'.r.- '-% 13% 13%
4534 Contixtental Can. 1600 57% 60 57% 59 2% 58' 2, r,oi.^
9V/4 4 Corn Prodncia. 3200 102''8 104 102% 103%- % 103% 103%
31% 2% Cosden . 1700 35% 36% 35% 35%. % 35% 35%
5234 4 Cruclbio Steel. S6<30 57% 58% 56% * 57'2 . -%" 57'4 572,4
80 7 do pf. 300 82% 8234 82% 82% 2.. i/B ZZ 82'.',
828 . Cuba Canc Sugar... 3200 10% 10% 10% 10% % 10% 10%
1514 . do pf. 7400 31 31% 30% 31 % 30'C 3;:^
14'D . Cuban Amcr Sngar.. 7600 2V/a 21% 21 21%-- % 20% 21
78' p . do pf. 100 85 35 85 85 -} 5 83 89
48% Dcvidson Chem. 4400 3^'a 59^4 59 59%. % 59 592,
106% 9 Oelaware & Hndson.. 300 110%^ 111's 110% 111%-'- % 110 111
110% 6 Del, Lack & West... 200 114% 114% 114% 114%,. i/4 113% 115
100 8 Detroit Edison. 200 106 106 106 106 _ 105 108
1S%- 1 Home Mines. 6C0 24% 24% 243-4 24%.. % 243, 247-

125 12 Elec Storage Bat- 700 142% 1423^ 142 142 - 1411,7, 143
76% 5 Endicott .lohnson ... 9700 81 02% 81 82%-- 2% 82% £23/

104 7 do pf . 400 1073; 107% 10734 107%... 14 107'7, 107%7 . Erie . 900 10% 10% 10% 10%- 10^ 103*
11%. do 1st pf. 100 17% 17'-% 17% 17-%- 17% 173,?
_7 g do 2d pf. 200 11% 11% Hi., 111 2- 11)g lr.
75% 8 rtatnous Plarers 15800 82% 84% 82% 84% 2% 84 84'/.
91% 8 do pf . 300 94 94 94 94 -' 921' 9-3:.,
11'%. Fisk Rnbber Tire.. . 2800 13% 13»4 13 13%- % 13% 13%12%. Kreeport Texas 14200 183B 19% 18 8 18%- 18% 18%46% 8 Cen Amer Tank. 1100 59% 59! 2 58 58 _ 1 56' , 53
55;.e . Gen Asphalt. 9600 63% 64% 63% 63%-:- % 63% 63',
90 6 do pf . 200 98 98 97% 97%. 1% 971/, 995^67 6 Gen Cigar . 1500 68% 68% 65 65 .2' 65" 65%96 7 do pf . 100 99 99 99 99.2 99 997a136 8 Gen Electric . 200 153% 153% 153% 153'%. 1%' 1533; 154
8% . Cen Motors . 17100 8% 834 8i/j 8%-' 8% 8%69 6 do pf . 200 70% 70% 70% 70%. % 70% 71
68% 6 do 6". deb. 700 68% 68% 68% 68/4. '"¦» 63 68%79% 7 do 7% deb. 50 79% 7934 7934 793^-'" 79 so

'

45 . Gilliland Oil pf. 100 61 61 61 61 .4 65 90
34% Goodrich. B F. 200 38 38% 37% 38%-- 1% 38 383.
26%. Granby Mining . 300 28% 29 28 29 1 28% 29'',
70% 7 Gt Northcni pf. 300 75% 75% 75% 75% ~ -%' 75=6 75%3'% 4 Gt North Ore subs. 300 35% 35% 35 35%'- % 34% 35
25% Greene Can Copper.. 100 26% 2634 263.4 26%-- % 26% 27
6% Guantanamo Sugar. 1200 934 10% 9^4 10%. 1 10% 10%77%. do pf . 800 77% 81 77% 81 1 81 85
44%. Golf States Steel- 14200 74'4 76% 73% 74%;- % 7458 7434% . Habirshaw Elec . 100 1% 1% 134 ira2- >s \yA -|?
£2 7 Hartman Corp. 1900 100 101% 100 101%-- 1 100% 1C3
15 . Hendee Mfg . 200 15% 15% 15% 15%- 15% 16%55 3 Homesttke . 100 60! a 60% 60% 60%4- % 60 62
70 Houston Oil . 2600 77 77T4 76% 777% j- 17-8 76' 2, 77
10 1 Hupp Motors. 1100 1478 14% 14% 143%. i'/e 143^ 14^'97'2 7 Illinois Central . 400 101% 101% 101% 101%-f- 1% 10o' 101
3:ai .60 Indiahoma Rcf . 100 4444 -_3%4534. Indian Ref . 100 7 7 7 7 -f 78 6% 8
3714.. Inspirntion Copper... 4100 38% 393i 38'4 39%-- 1 39% 39%1 inter Cons Corp.... 300 2% 2% 2% 2'%_ 2% 2'/-
33 Inter Agricolt pf- 400 37% 37% 37% 37%-j- % 37% 39"
26 2% Itter Cement. 300 31% 31% 31% 31%+ % 31' 32'<105'''a 7 Inter Harvester - 100 107 107 107 107 % 107 109
13!.4 . Inter Mer Marine... 1400 15% 15% 15 15 . % 15 -151
62% 6 do pf . 1900 71 71% 703; 71 - 7V- 71,.'
25! a . Inter Motor Trock. .. 600 28 28 27i/2 27%.. 26% 28
63% 7 do 1st pf. 100 69% 693; 09% 69%+ 1% 69'.'-. 70
22 2 Inter Combnstton ... 3200 23' B 24 23% 24.1 24 241/.
1114. Inter Mckel . 16700 13 13% 12% 13%-f- % 13% 13%60 6 <lo pf . 100 65 65 65 65 - 63% 66
46%. Inter Paper . 2400 48% 43% 47% 48%. % 48' 48".
W/a 6 do pf stpd. 200 &6% 66|,'a 66% 66%. 1 67 6s"
127^. Invincible Oil . 9900 17 17 16% 16%. % 17 171/
24 . Iron ProdjcU. 600 30'^ 30% 30 30%. % 30% 3034
1% . IsUrd Oil . 7400 2 2 1% 1%. % 1% 2

10 . Jen-ell Te« . 2400 19 203* \Z% 20!%+ 1'¦-'.. 20% 20''-
*»/«-. 4» pf . 2800 64% 68% 64% 86%+ 2

"

66% 67%

Record of Stock antl Rond 4verage9
..r'jrht. 1922, Now 7i

Stocka
rk Trlbuno Ine )

From J.ii
Year to dotf
nno nijrh l.i

10 KeilroaH bonds 82.74
IP Industrlal hond« . 37.78
6 l tllity bond- . 83.62

Zj Bonds . 84.9.1

I.OIf.
1922

Dit.
?n$.

- s
34I/-
61
90
25' ;,
\ J-1
10
441
43
;¦<¦¦< 8

26'b
56-.

10.-7,
150
91
9.1

147|
KS

'6.

6->a
253..)

24
16
43'
1001 .
12
10' -j

Jones Trn .

Kanaaa City Sotithcin
Kansas (,ulf Co.
Kolly-.Springfield
Kelscy Wheel .

do nf
Kennecntt Copper
Kej -tone Tlre .
Krepfjii, g S.
Larl.ati annu Steel
Luclede (,-ch
t.nl. > lCrie \\e,t pf
Lce Kuhher & Tire.

2 Lehigh Vallcy .
l.i(C e7 Myers Tol) pf.
no pf H.

I.lina l.ocomotn e
do pf .

Loew's, Inr .

I.ofl f.-.nriy
Lorillmd, V
I onisv ,V; NasIlN
Mackay pf
Mauali Sugar

'<¦> Pf
Mcnhattan Kler
Manhattan Shirl
'.ail,»t Rl li pf
do pr.ur pf

Murland (lil
MarLin Pnrr*
'l,-.'!i A'l.:i *>
Mai ... dl Mol ':¦¦ 11

77, Mcfnlyre
Mar Dept Stores
M liroil 1'elri,l
Miami Copprr

20 Middlc State* OH
Mid-alo Steel
Minn X- St I. .

Mo, Kan t- lri
do pf.
do w

do pf -v

Mi.v-ioiii I'nrilir
do pf

Montana Power pf.
Monlgoinery V ard
Mullin Body
National Acmc
National BLsruil
Nal c loak X Suit
N.ll t on f. >¦ .it'le
Nnl Lnamcl & St p
Nal innul I .rad
\evada Con Copper.
N '), Tei A. Me-
N " \W Rrr-.Ke
N V Central

200 111
2G0 -'.b

N Y & St L
281«
1?7

Y l»oCl.

47/4
12%
20%
36
20' f,

32%
-8

1' p

v V. \ II* H
N \ On1 .<: \" csl
N ' Shipbu Idlu-
NoifolU Southern
Norfolli e' Western
North \merican
do nf
do rls.

Nortli I'aclfic .
\n\A Sr-olia Steel
Ohio Rodv FI
Ohio Fuel
okln Frod &. Itc-f
Orplicnin (irrolc
Otis I-,lr\nler
Olls Ste.-l
Otrrns Rol Mfch

do pf .

Pacific Dcvelot*
Pacific Gafl 1 Ir.
Pacific O'l
Pan-Arner Petrol

di R.
Pennsyivanla HI!
1'er.n Hcab Steel
Peoplc"- Oas fr I oke.
Peorla S: Kast.

do prier pf
rio pf .

Philadelphia lo
Phlllipa Petrol
Piercc Arrow ......

do pf .

Pierce Oil.
do pf .

PiUxbursrli Coal ....

Pitts & AV V*.
l'ond . reek Cosl...
Presscd Steel Car
Prod & Ref.
Pub Ser Corp of N .1
Pullnian Co .

Piinfa Alegre Surrar.
I'ure Oil

do pf .

Itnav Stec". Spring-,.
Itay Con Copper
Ueading
Keis & t'o.'

do Itit pf.
Reminglon Typewr...

do 2d pf.
Krplogle Steel .
itrpub Iron Steel..
do pf .

5.20 Royal Dutch .
1 St Joseph Lead.

St Louis f: San Fran
do pf .

. St Louis Soweatn...
do pf .

SaiiU Cccilia Sugar..
Snxon Motors .
Seabnard Air Llne

do pf .

Scars, Rocbuck
Seneca Copper.

83,.;. Shcll Tr*n- & Trari
Sinclair Contiol.
Sloss-Shef St & Iron.
So Porto Kico Suj?

do pf.
Southern Pacllic.
Southern RR.

do pf.
SCand Oil of Calif.
Stand Oil of .V .1_

do pf.
Stewart Vk'arner.
Siroiribrr; Carb.
Studebaker .

Submat ine Boat.
Superior Oi).
Swcets Co. .

Temtor A.
Tenn C&C.
Texas Gulf.
Texas Company.
Texr-s & Pacific.
Tei-Pac Coal & Oil.
Third Avenoe.
Tobacco Products....
do pf.

T, St L *. Wctfspf B
Transcontinental Oil.
Twin City It T.
Union Bag Paper.
I nion Oil.
I.'nion Pacific.
Union Tank.
Cnited Alloy Steel.
United Drug.
Cnited Fruit.
L'nited Kway Invest.

do pf .

L'nited Retail Stor_.
V S C I Pipe & Fdy
do pf .

U S Food Products.
V 8 Indust Alcohol.
U S Refclty Imprt.
U S Rubber.
do 1st pf.

U 8 Smelt & Ref.
U S Steel.
do pf .

Utah Copper.
Utah Secur Corp.
Van Raalle 1st pf..
Vanadlam Corp .
Va-Cor Chemiral
do pf .

Vivaudon .

Wabash .
do pf A .

do pf B.
Webar & HeUbronner

2-Vt Wella Farjo Express
. Weatarn Maryland

do 2d pf.
^Veatern Tacific
do pf.

7-9 U
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Iu Wall Street
lo Make Wall Hlreet SaTcr

Every one nf Ihc suggestiona nd-
'nnced for tho protection of thc pub
lic by Keymour L. Cromwell, presidenl
of thc New York Stock Exchange, in
'ii' rcccnl Rpeech at the Hotel Astor
Iih.i been refcrreel to thc aopropriatc
committee of thc exchange, nnd is bc
ing studiod Lo dcterminc the best
mcthod "I' making them effective. Aa
fust as changes in thc regulations cm
hodying these suirj?estions :11c cvolvcd
they i-iii bc actccl upon, and tire rc
¦nii i-- expected l.o be 11 tightening 11t.
<'.' the rules which will nssure buyern
and *ollrrs of ccti rit ies li" ted on thc
exchange of n sepiare clcal, Before this
..¦in hc donp, ;i grent tnnglo of com
nlii-iii im; will liavc to be clenrcd away,
but ccm idcral ion of onc or two oi
thc suggestions already has rcached 11
stage of ndvnnccmcnt where announce
mcnl of action is probablc within Lhc
11 i.xt fortnight.

Welccmo Exchange Rcnction
reign exchange dcalers were in-

clincd 1.1 wi Icomc csti rday the furth-
'¦I- progre nf rcncl 011 11 thc principal
exchanges, chiefly as it is regarded as
clearing thc way for :i resumption of
Lhc ndvnncc nn .'1 sounder basis than
Im Ih'i'ii present in thi most rcccntj'¦ine. Thc long interest, parlicularly in
stcrling, had been buill np to a point
whorc -,: wa Lopl '"-1 >v und thc tech-
nical position wa. matcrially weakenecl.
Profit ia!."i;.- sale tended to st.ross
yestorchiy's break, little cliangc bcinj;
notccl ni thc volume of logitimatc com
mi cial offerings. From a high of
?4.4;!:'h for cables. stcrling clcclined to
7 l..",'.». rjillying -s ccnl from Lhc bottom
nl hc !i n sh.

Franc Bond Offcring
* 1101 mcnl yesterday t'na! 11 banl.

ing pri up composed of A. lselin * o

I'empliill, No; f- (',, nnd llalscy.
Siuvrl & 11 Ine. were forming a svn
,' ate '.. '.!'. t- '..., 000.000 franc Midi
I-. road Company fj per cent bonds,
7 :.. ,,-m ,ri-|.¦-. tended to Icrwl cnlor to
171. recently circ.ulatcd rcgarding
Lhe floUition of French loans in this
markci. Thc French government is
nol expected to burrow, but. various de-
partmontnl and industrial loa'i proj-
'¦..!. have been mootcd for some time.
These reports, which nlso forecast'
En nch borrow ng in London, have been
un important factor in the strength of
exchange 011 Paris.

Ulanla. Birniingham & Atlantic
Thc application of lhc Atlanta, Bir-
ingham & Atlantic to thc Interstate

(.'onimcrcc ommission for a loan of
510,000,000 con; idcred in thc finan-
cial district ;. being tantamount to h1
request Lhal tbe government reorganize
Lhe road und becoim i(._ banker. The:
loan suggested i- to run for a period
C liflceii -..-,'.; ;.i meel certain bond- -.

.-il indebtcdncss, retire rcceiver's .-it-'
I'lical and providc a working fund
for thc operation of the property. Thc
security ofl'ered for the loan consists
of Atlanta, Birniingham <v Atlantic
Railwaj Company lirst and refunding
mortgage gold bonds. Thc lotal au-
Imrizcci isu is $15,000,000, of which
only about $825,00(1 have been issued.

711 "Alop"' Dividends Iminincnl
Rceenl -trcngth in Missouri Pacific

preferred ha< been connected with re-1
porl- th.'il .livi'-'.end payments 011 the
stcck might be inaugurated, but inter-1
e-.tn of the company do not indicate
that anj such action is contemplated.
Ii \<a- pointed ''"»t yesterday that by
.luly Lhere will 1"' an accumulation of
20 per cent, or $14,360,020, unpaid on
tho $71,800.00.itstanding preferred
stock. Officials are understood to hold
lhe view thal conditions are still too
unsettled for any coiisidcration of divi¬
dends. The voting trust under which
thc stock ;-' now held will expire on
April I, when thc road will pass to the
stockholders,

hell-. -Springfield
Strength iu Kc'l.'-Springfield Tire

yesterday was accompanied by reports
lhat au increasc in tire price, will bc
announced shortly. Thc stock, at,
¦>«'.;. was at a new high for the year.
United .S'.atss Rubbcr is another of the
Cvc stocks that has been advancing
within reccnt days. The company is
reported to bc running its tire plant
closc to capacity, another indication of
substantial improvement in thir: de¬
partment of thc rubber industry.

India Takiug (iold
Absence of shipniehts of gold from]

England during the last few weeks, rep-
rosenting purchases of the nietal in the:
open market tn London. is explained by
tti0 fact thal India is taking virtually
al! thc South African gold which has
been offered there. Thc volume of of-
fcrings has, of coursc, been restricted
by the labor trouhles that have ham-
pered mining operations in the South
Ai'rican fields. The movement to T.idia
is not attributablc to any influcnce
nrising from the exchango situation,
bul rather to scasonu.1 noods of the
bazaars, according to bankers here.

"\\ indow Dressing"
Thc operation known in investment

circles as "window dressing" apparent-
ly was influential in t'ne market for
Argcntine government two-year 7 per
cent notes 0:1 tho Curb Exchange yes¬
terday. The procedure, which ir. in thc
nature of preparation for an offeringof similar securities, consists in the
extension of active support to thc mar¬
ket by bankers interested. Thc notes
sold up to 99% in trading which was
the more active because of the usual
tendency on thc part of holders to feed
the market. One transaction involving
a block of $17000,000 of the notes was
reported at 087s.

Copper at 13 Cents
Improvciiient in the tone of thc mar-

kct for copper was rcflected yesterdayin an advance in t'ne price to 1 :i cents
for March and April shipments. Sev-
eral agencies recently were frcely of-
fering the nietal at 12Va cents. Cur-
rent buying was reported to bc quitc
active in both tne forcign and domestic
uiarkets. It is estimated that total
salca for February by American pro-ducers were approximately 100,000,000
pounds, compared with 6.".,000,000
pounds in January and 113,000,000'
pounds in December. The rumor of a
-ale earlier in thc wee.k of over 5,-
000,000 pounds of copper to an elcc-
trical manufacturer at 12Vi cents de¬
livered did much to unsettlc the market
enrly in tho week, but according to
"The Engineering and Mining Journal"
no trace of a sale of this magnitude
has been found. Domestic consumers
are understood to have bought not very
far ahead.

Transcontinental Oil
Thc heavy turnover in Transconti¬

nental Oil yesterday was attributed
iargely to selling by the failed Stock
Exchange finn of Ceorgo W. Kendrick
3d &. Co,, which was understood
to have held a large block of the stock.
In the parlance of thc Street thc liqui-
dation was of the "distress" character.
Thc stock sold as low as "Vi, but by
the close had rallied to 9, unchanged
from Thursday's closc. Thc rccovery
was connected with reports that a

syndicatc had been formed to take al!
offerings of the brokeragc firm.

High. I.ow. Div.
1922. 1922. in 5. Salcs.
94'8 89 7 Western L'nion Tel.. 1300
5634 49'j8 4 Westinghouse Mfg... 1600
jr/a 6 Wheel & Lake Erie 200
Ui34 12! a, do pf . 300
40 35' 0 4 White Motors . 400
10 7'2. White OU . 200
16% 13'/a . WickrSpencer Steel.. 200
0. 4'/2 . Wlllys Overland _ 3400

30 24 do pf . 2200
42 27'/, .- WiUon Co . 100
162 137 8 Woolworth . 300
48>4 43^8 4 Worth Pump Mach 300

*Ex dividend.

Executor Trustee"
Ohartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 Willian] Street*

Branch Office, 475 Fifth Avenue
At Forty-first Street

New York
London parja

Foreign Exchange
Administrator f} lardian

Member Federa] Reserve System atu New York Gica H

Definile Trend
In Curb Prices
Lacking at Close

Reynolcls Tobaeco Activc aJ
Higher Lcvels; Oils Con-
lifiiic Favoritcs of Trad-
ing; Kcartion in iVfaracaibo

fricc: lacked a dct'i :'..i <~- ti end al ' '¦

:lose of acfivf: Lrading 011 the Curb mar¬

ket yesterday. Rcyoolds Tobaeco fca-
turcd \\xr- industrials, with a risi of
more than 'J points, but prot';t. taking
brought a rcaction in Maracaino ana

Citics Service common. OiJs continued
ravoritcs of speculative trading.
Standard of Indiana sagged slighlly

and Citics Service lost more than 2
points. Kirby Petrolcum was one of
the features in the lower-priced group.
Hardshcli Mining continued act;\c on

reporta of developments at its property
.'i Arizona.
Tobaeco Products Export scored a

small gain, but Philip Morris dropped
lac.k n fraction. ( leveland Motors con¬
tinued promincnt with a small gain.

Industrials
Last

'
,

14 -*

01 *; \ Ide Coal 4o i,4 4. -j 4 l "s 44".
100 Goldwyn Plct. t *¦,.. l\ * *.<. < *>
ion Ooo'lyoar Tfre 1 u \ loa; jo*i 10*4
400 .: i- den i''hen, 2.7 8"> 85 85
;nn iiudson c. i.i*. io io :o io

2100 Hudson Mar;.. . «. .*, \ 2 % . ,

."" Iniporihl Tob 11 \ 11% : -, 11%
00 Inter Rubber.. f *R S ', 8 Vi 8%

200 .Lake T B.. r.O 50 BO 50
Lehigh Valle; 6,' 67 f.7 67

L'000 r.ib Mc.N & L. 7 V4 7 '4 R'i 7
11100 Lin.-oln Mot A 2'-, Z\ 2 3*4,
100 .Iu I2nv*er w 21 '2 1 24 '2 4
100 N y Transporl 10 19 13 19
lOONatl Leather.. 10'i 10*4 10% I'1',.

1 'i Packard *¦' pf 64 -7» 64 64
600 Puerles-j Mot.. 36'i 36 '4 2-1 3
200 Perfoctn Tlre. < '', ' i ',

; SOi Phil Morris. .12 12 \ ll*,
600 Postum Cereal .".fi'-. 7.7 nni-, 2.7
'00 do pf .102 Vi 102<i 102*4 102'i

:¦¦¦¦' Radio .M, 3«i :: :s
1300 do pf 2*4 2-4 2»; ,
9900R.I Reynolds R 41% '.:'<. «i %, *-.
2300 *8othn ( S- Ir 96 93 96 93
500 Toba :co Prod 6 6 4 fi .'*,
I! 0 Todd Ship 77 77 75'i 7.7 \
4 00 *U S L £. II. 80 82 7'. 7 7
r000 »i' S Steam ..,11 '. 30 1 0

12000 *U S Ship Cor fl * ll 8
1700 Un Proflt Sh.. IS IH 1 ,*. S>
200 clo new 6 -i 6'i 6% fi v

2200 Un Rei Candy 2. .,\ -. **, 47i
100 Van Kaallr. 45 45 46
800 »Wavne Coal..300 im '.;. ; 00
400 *V2 End Chem "0 .2 7 9 7 1
100 Willya C lst p S- \ 5*4 S-'i B-%

Standard Oils
400 Anfflo-Am Oil. 17'. 17>i 37% 37V4
loo Atlantic l.obos 9 9 "> 9

0 Buckeye P L. . .91 91 91 01
10 Galona Signal. 46 46 4-'.
20 Imp] OU Can.l04*-i 104H 103 *

oOlndlana 1'ipo.. 0:; ?;: 93 93
100 Nat Transit... 23's 23', 29*4 33 U
56 Ohlo Oil .269Vi 270 269*^270
lOOPerin Mes .... 2'2 '-. 2 2 *-'. '2 2', 22\£
10 Prairio O & G.550 55« 62.0 650

4')00 S Oil of Ind.. 8S*4 SS'4 87'4 S7"-.
(10 S l">il of N Y..370 2.72 "70 375
10 Vacuuni Oil ..340 :no 340 310

Indcpcndent Oils
6000 'A'.ll.'d Oil 3 :¦* .'*. "

2'0n Ark Nat Gaa.. 8 Vi S;i 5'. ST'SI
;oon .Boor.o Oil ... 12 17 12

17100 *Bo«ton IVvo,. 62 67. 62. 65
110 Crajoa OU I'i l'i 1 '-j 1 *.*,

loOllCarlb Synd 4's 4', 4
4 0*1 Cent Am Pet.. 1111,
287 Clties Service.192 192 189Vs 189«*j
1100 clo B ctfs... 21% 21-% 21 21 "s
400 do pf 63 591-j bS 63 i-a
100 do pf B. o'a. .">U 3"; 51i
200 Cont Rpf -Jij 3 2'^ 3
200 Cosd & Co pf. 4'-j 4'-j 4-\ 4%
lOOCreole «yn 2Vi 2.4 2'a 2^

2000 *Cu8hing Pet.. 4 t >, 4
I3900 *Bn^lneera P.. 63 53 60 52
1000 .Erte! Oil 4 A 4 4
1600 Ked->ral Oil . 1 1 % 1
600 Fonsland . P'i 9'» S % S j
2700 Ollliland OU. . 8?i 8 .» S*s SH
3100 *Glcnrocl5 <2>U. 95 1<*fi 92 100
16400 'Huclson Oil.. 42 46 42 46
1400 Int Petrol 15Vi !.>% 14 "i 15
1000 *Keystone R di 6.7 63 '.5
M900 Klrb> Pet 24 2 *-, 21 24»fc
000 Llvlngston P.. 1*4 "» 114 1V4

11.0**. Lyons PfH .... $r> S2 SO S2
5O0 Magma Oil '«. 1% 1 'i 1 '-t
100 Manhattan Oil llll

7900 Maraoalbo Oil. 26st 27 2624 264!
16800 .Merldla:, Pet. 9 10 9 10
600 Merrltt Oil S \ »Vi * si ?!i

,"4500 Mexican Oil... 1 T« 2,> 1«}* 2i
3200 Mexican Seabd 30 31»4 30 31
700 Mountain Prod 11", 11'^ Il'i llsi
1R0O Mutual Ref P*b 6% 6*2, 6*4
30 0 Nat CJi X J.. 2 2 22

SOO0 .N'oblc Oil Z'l 22' 21 21
600 No Am Oil- 1% 1% 1% 1%

2000 "Northwest ... 23 22 21 21
7000 *Ohlo Ranger. 8 10 8, 10
2000 Omar OU ... 72 73 70 72
300 Pennock OU... 5^4 B^ 6% R%
100 Prod <£ Ref... 0&4 5*4 5-*-8 5%

2000 *Red Banks... 30 25 25 20
600 Ryan Conn *Vi 4'-i <'2 4''2.
200 Salt Crk T>rod. 13>4 13*-a. 13*4, 13V4
i;oo Sapulpa R'?f.. 2' *J4 3 2 Ts 3
100 Savoy OU 1 4 4 4

7200 Simms Pet 3"« tot-j. 9% 10-%
3900 Skelly Oil .... 6% o'a, 6V4 3'4
lOOSouthn P & R 2", 2% 264 2'S

2000 *Stanton 16 16 36 16
11500 Texon O at L. 64 64 60 52
200 Tidal Osage... Il'i 12*4 Il'i 12*4

12000 .Westn States. 30 35 30 35
4300 Wiloox Oil Mi 3*4 n Vi 34
rino .Woodburn ... S0 80 80 80
9000 »Y Oil . 13 13 17 IS

Mining
1600 Alas-Br Col... 2S4 2"*4 I»i 2T4
2000 An-A Cor 3 A 24 24 231*. 23"«
17000 .BiK I.c-iig.. 18 25 18 23
16600 "Bost *. Mon.. 36 40 88 38
2300 do Cons .... 3'i ".4 3"i 3 Vi
3000 »Caled Mln ... 4 4 4 4

Net
Open. Hi*h. l.ow. Close. chit*. Bid..A»V.
92' 2 94'. 92% 94%.- 1H 93% 95
55»a 55% 55^ 5534-- ''4 55!% 55%

148% 148% 148% 148»*r. % 148!% 149
46!% 46H 4«!% 46% -f- % 46% 47

J.K.Rice..Jr.&.o.Buy_:Sel|
E. W. Bliss Co.
Int. &Gt. Nor. Scf Notes
Niagara Insurance
Phelps-Dodge Corp.
Realty Associates

J.K.Rice,Jr.&Co.

Guaranty Trust Companj
of New York

140 Broadway. il
vladieon Ave. i.-Oth Sl

'¦'' ". 44th St.
-' ~ GrandSt,

Bonds for Investment
fhc National City CompanyWatit Off'.cr:

r- MI l.t; .». -r-

rjgg$ CHATKA.M & PHENQ
NATIONAL BANK

f apilwl * Surplns, $1 .'.000,0041
MilT^jJrV M9 Broadw»7, Sin-er Bi_|,^N* Aml 12 Branchen.

STANDARD
New Booklet Q wiU be
'independent g sent

Oil < uponCompames" ^ requert
CARLH.PFORZHEIMER&Ca
Fhorie 4860-1-2-3-4 Pr iad. 7 Broad st...'vT.

1000 .Caiumet .< J,
17000 .l7anarl op 1.1 is !!
I.) 'Cai larla M L'tl .;
2000 *i s Ai zona ":
-oo Cons Cop m. i% -., i;,400 *Cop Canyon 100 ] 1015000 *i --..¦ '.--¦.-.... ¦-.- -, 9;
"'" ¦¦ 7 % ..:

121 0 *Dh le Exten..i:
00 *Do: :'¦:....,, ji

"0'"'ii *EI Sn! ador. 3 1
15000 *Eur ¦.-¦»«.]« 2 1 7'- "t
¦-.,,, .,,.,;..¦- 21
i.*Oold .:¦.¦.-.¦¦ ,g s s i

t"7,ii »HarcJ Sh ti -. 4", 41
rjnn .Harmill Di' 14 14
. ".-. nger r '¦

, tl)
'- .'» 2% :.; :v

-. Mndepen >ad 1.1 l.l 1!
000 "ir Bi issom. ¦'. -. IS
1100 J^r \ -¦.:- !.: i-, , ¦-. cl,
IO0 Keri Lake l% . , IC,:70n *La Rosn Min. 55

21. 'McKIn Par... 1" [3 [J II
"¦ * 7. '-..: .. .,

.00 M <:-..., ,.n 7 -ni; --.-,
IIOUO ».\!ursh Mi -. fi' 5

¦.¦ .fa=on Valley. i \ l «. ".
s- "¦.'¦-. ode '. 7 * '» "t

-. *National 7-
g0 )0 *N"..-.ada Opliii SS

'.'¦'. Con ¦::....,. ¦. , 7'«
Nlpissing 6% -.. ,

0 .Nlxon N*i -. ... i"
000 *Ohio Copper. 3 9 9 »

»';::.¦ Herculca -1 l « 4
!000 ').'. i ,ic- S . - I
jnf . »r Warrloi '1
1000 'Sllv Kg \riz. 4 i(4
809 So Am T & c". 1% < » 4', 4'.
i 0 Tono Belmont. ' .*- l ,», ",.« ".'

600 "Tono Cash B. '. ..6
10400 -"Tono .:-. idc.. 52 i- 4-. 4?
1700 Tonopah Etct.. t \ -, ijt 'V
100 Tonopah Mln.. .- :.'. Mt
300 -Tu ilumne ..... . 60
900 Unlty Gold i'i < -', <¦>

3700 Untd Eastern. 2 *'| ffl
1300*West End C 73 7': 71 7!
1000 *\v End Opet. :; .; 3 '

.Sella cer.ts a f!iv » J
Bonds

Salcs (000 cmitted). Open. H:g Low.LMt
J4 Al rackers :- I. , 69% '?'.

J <!o Ss ctfs. ... 55 H
2 Alumi :.i i02B.ioi^ 7 .">"-'«
P do 7a 1933. .302' '. "- IM*
9 Am Light T 6s ¦¦'<\ s 19% Wl
3 Am Tel Gs 1322 I0i '. -4 :¦ 7 '.'!c:*
7. <i% C_ 1324. :¦».. --, 100 I00%lWli
'.' Am T..b 7s 192 102 .. 102 103*

29 Anaconda C 6s. ..-'¦ 98% :i54 ?i '

14 .io 7:-. !3.'i 17.: ', '.-.". "0-'!i W~>
6 Ang-A Oi! ;:as 103v« 1 ¦¦.. 103%W»

12 Armour i Co 78.103*4 II .:-¦.'* W-1*
6 Barnsdall 8s ... 98 "» 98 W
7 Beaver r.d sp. .;:, >, '.. GS *J
d Beth St 7» 1923.101VJ 1 :'- 7'! .?'"' >

II Cent Steel 8s- 98H 98 »'¦*
2 C'ol Oraph 8s.... 8% 7 <ri *

I 0 Cons i'kh 7f=.101% lOlH'-l"*1*-?.1 c7o;in Coal 5s.56% 51 -, 86V4 »jf
".Con _-- Js 1924.102'a l '"-"* :?"
6 do 8s 1926_104 104 104 I»j,
1 Cudahy 7s.100*% 1 »0% 100% 70s.
6 Cuban Tel 7 'is 1 0 t .» ', " 7 10'.'-* '.'-'.

15 Deere & Co 7'--;. 97", -'« 97% >.*
1 I'U'i Lt 7M,s_104Vi 104'* 104% 1 .?5 BJmp <:* n 6s.. 92', :>7's 92H ?;--
lOKcd Ld Bk 6s. .102*4 102T» 102% W**
10 Oalena S O 7s..;oi\ 101%, 101% W-J
51 Ooodrlch T:rc 7s B8. 9SH ^"i n '

» Oulf Oil 7k.103V4 103H 103*4 _."
2 Hershcy 7%o ...100% 100% 100% _*5<
1 Hclnz Co 7s ....104% 104'. i'i'.'".,-
4 Hood Rubber 7s. 96% 9« '. s«
1 HumWp c_l!l 7«..100% 100% 100% W¦
6 Indlahcma 11 Ss.100 10p 109 1J!
2 Intf-r R T 7.->_ 87 87 87 *'

3ti do Ss 82- 83% S ':,
10 .1 Kayser 7-. »9«4 99% 994. »«
2 Kenn.jcott C fs.102% 103% 10!% "J?
4 Laclede Cas .? '. 7 96% ?J
.1 I.lb McN & L 7». 9!>'v .''¦/ 99% «.
3 Manltoba Pwr Tn 93% 93% ',;'>' :j
1 Marld Ref 7%«. 96 96 96 »'

lONatl Acme 7'-..s 94 "'7 "* 11.
30 Nat Leathor 9< 9S% 9« J»J
34 N Y N H A- H 4» 7 S 73% .» 7^
II Phila Co Cs.... 95% 95% 9i% »f
2Phila Elcc 6s. . . 101 % 101 % 101% J»»J
2Phllippine 6%s..l05% I05%105%"»*
7 l'hil Pet 7%8...104% 104% 104%««*f

IS 1'ub SScr N .1 Ts. 97% ?7% !'7'*..i^
1 Sears lt :» 1922.100% 100k, 100 » lt-*

20 do Vs 1923- 99% t1"', ?9*j »'
'* Shawrilie.-n 7s 101% 101% 101% "ij
74Sthwe8t Bel! 7s.101% 102% 101% J'J^
1SSONT 7s 1926.105 10S in4>|;L
6 do 7s 192R_105% 105% J^ji »»!{

10 rio is 1927. ,10R% 105% 105% }J?2
1 rio 7s 1928_105% 106%106%}»«
8 do 7s 3929... 107 107 107 >'¦¦.
9 rio '.%« .!('.-.% I0<i% I^Jj'JjS:: Sun Oil 7s. 83% 99% J»* ,jf2
9Swlft 7s 1925...101% 101% 101%l'j5
7 do 7s 1931... 103% 3 03% 103% }*'
7 Texas Co 7s.101% 101% 101% "i.
fi Ti.tal Osage 7s.. 100% 100% 10«% »',,
4 Tol Edlson 7s... 104% 105 !.:7* iji*

18 Ln Oil Prod 8s.. 9» 94 **_ ,«jt
3 1' Ry Hav 7%e.l01% 101%101-A"}
5 Vacuum Oil 7s 107 % 307 % ' "' %(^
36Warner Sug 7s.. 9t JS'-,;:«i»JfOWest-rn EIc- 7b.106% 107 l"',* ,«(,
1 "Wlnchester 7%s. 96% WA »5»

Foreign Bonds
2930 Argentlno 7s .. 99% 99% »»* "

6 Berlln 4s ... » * .* .'(¦
3 Cit Alegre B 8s 99% 99% 99% *J

10 Hamburg 4%s.. 4 4 J .
R Russian 6<is f» 1" ;' ¦»
8 dO 5%8 ... 18 1S ,J»U ,D|li.
218wl88 5%8 ...100% 100% 100%»»*g


